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EHREME Consolidated Financial Results Summary

Total net sales were ¥47.0 billion, mainly reflecting lower sales in the Real estate development and sales segment. This was attributable to the
Group’s business plan in the area of condominium sales, which included the completion and handing over of fewer properties, compared with the
same period of the previous fiscal year.

Due to factors such as the improvement in the profit margin for condominium sales, operating income and ordinary income totaled ¥2.8 billion and ¥
2.2 billion, respectively. Net income was ¥3.7 billion, reflecting the recognition of deferred tax assets.

BRI EE Consolidated Statements of Operations (B7AH)  (Milions of yen) F 78 Forecast
2008/3%7 | 2009/3%4 | 2010/34#7 | 2011/3%7 | 2012/38} |RiERHALL 2012/3%4
FIMEH | FIEEH | Sy | FimEs | F1mEy Eommk iR Apr 2011-
Year-on-year
| 3 Months| Apr-Jun 2007| Apr-Jun 2008| Apr-Jun 2009 Apr-Jun 2010] Apr-Jun 2011 Apr-Sep 2011| Mar 2012
EEIRA
Net sales 103,982 57,221 82,459 51,626 47,009 A 4616 98,000 270,000
Rl T E:S
Gross profit 20,061 7,190 10,105 7,481 8,287 806
REERV—BREEE
Selling, general and administrative 9,218 8,799 7,206 6,052 5413 A 639
expenses [SG&A]
= TE:S
Operating income 10,842 A 1,608 2,899 1,428 2,874 1,445 3,000 13,500
=E 3ERES
Operating margin 10.4% A2.8% 3.5% 2.8% 6.1% 3.3pp 3.1% 5.0%
=E ZAVE:
Other income 407 229 358 196 179 A 16
SR
Interest income 36 26 26 9 9 A0
STHESE
Dividend income 86 25 23 20 13 AT
EENER
Other expenses 926 946 685 794 816 21
XIFR
Interest expense 788 830 557 650 622 A 28
BEME
Ordinary income 10,323 A 2,325 2,573 829 2,237 1,407 1,300 10,000
BEAEE
Ordinary income to net sales ratio 9.9% A41% 3.1% 1.6% 4.8% 3.2pp 1.3% 3.7%
[EFIETE:
Extraordinary income - - 226 140 - A 140
[ELIEES
Extraordinary loss 205 - - 241 9 A 232
TP B R E
Income before income taxes and 10,117 A 2,325 2,799 728 2,228 1,499
minority interest
FEAR ERBRUEER
Income taxes - current 104 150 293 217 240 22
EATRERESE
Income taxes - deferred 2,866 A 643 1,345 460 A 1,748 A 2,209

Pt EX P E R RS
Income before minority interests = = = 50 3,736 3,686

¢ EXE-]
Minority interests A 33 - - - _ _

(RS IEE EEEE:
Net income 7179 A 1832 1,160 50 3,736 3,686 5,600 11,500
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7 AV R %#4& Results by Segment

(BAHM) (Milionsofyen) | Eorecast
2010/3% | 2011/3%3 | 2012/34%7 |RisEEIHALL|| 2012/34A
FIEEH | Sy | FimEEy Year-on-year Apr 2011-
3 Months| Apr-Jun 2009 Apr-Jun 2010§ Apr-Jun 2011 Mar 2012
TEE HEINA
FEEE Net sales 54,767 22,579 18,646] A 3,933 140,000
Real Estate
Devel tﬁ%*ﬂﬁ
evelopmentl 5 erating income 1,017 A 189 1,962 2,151 6,900
and Sales
TEE EETIUN
R Net sales 23,200 24317 24,162 A 154 104,000
Real Estate
M t EENE
anagement! 5 erating income 2,208 1,800 1,476 A 324 7,200
TEE EETIUN
BB Net sales 4,892 4,321 4,003 A 317 24,000
Real Estate
Brok EENE
rokerage | operating income 126 199 A 91 A 290 1,500
Z0fth HEILA
Other Net sales 358 791 693 A 98 4,000
EENE
Operating income 14 41 65 23 200
HEXIE HEINA
23t Net sales A 759 A 382 A 496 A 113 A 2,000
Eliminations
c t EENE
Or COTPOTAte | o ating income A 466 A 423 A 538 A 115 A 2,300
a5t HEINA
Total Net sales 82,459 51,626 47,009 A 4616 270,000
EENE
Operating income 2,899 1,428 2,874 1,445 13,500
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A EIEMSEESE Real Estate Development and Sales

ey A EEAPEES AR BRI EEAPEES AR
Three Months Ended Jun 30, 2011 Year-on-year Three Months Ended Jun 30, 2011 Year-on-year (BxBMA)
Net sales 18,646 A 3,933 Operating income 1,962 + 2,151 (Millions of yen)

Net sales in the Real estate development and sales segment were ¥18.6 billion, as net sales of condominiums decreased. This was attributable to
the Group’s business plan in the area of condominium sales, which included the completion and handing over of fewer properties, compared with the
same period of the previous fiscal year. Operating income, however, totaled ¥1.9 billion, reflecting a sharp improvement in the gross profit margin for
condominium sales.

The number and amount of contracted sales were 3,106 units and ¥124.1 billion, respectively, marking increases of 303 units and ¥12.6 billion
compared with the end of the previous fiscal year. With the result, the Group achieved approximately 82% of the planned condominium sales
amount for the fiscal year ending March 31, 2012.

The number and book value of completed condominium units in inventory were 234 units and ¥7.0 billion, respectively, marking decreases of 123
units and ¥3.4 billion compared with the end of the previous fiscal year.

AV EEDEE Results of Condominium Development and Sales Business
(BAM) (Milions of yen)

2010/3% | 2011/383 | 2012/348 |RiEREALL
FIMEH | FimEH | H1mEH
‘ 3 Months| Apr-Jun 2009 Apr-Jun 2010} Apr-Jun 2011

Year-on-year

L (EEE:.F#. TE . £%)

Condominium units delivered (units) (1) 1,424F 627F 512F] A 115F
Condominium sales (2) 53,344 21,540 18,126 A 3414
Rl Y E:

Gross profit for condominium sales 5,799 3,264 4,588 1,323
BFIEE

Gross profit margin for condominium sales 10.9% 15.2% 25.3% 10.1pp

Z (LR FR. TKR - £58)

Number of sales agreements entered into 1,338 1,570 815 A 755F

(units) (3)

Amount of net sales of condominium units

for which sales agreements are entered 50,324 57,300 30,764] A 26,536

into in each period
2010/388 | 2011/388 | 2012/34f |aiER#MA*LL [BE] RIEAREE
F1mE | SimEg | F1mEH | Change from 2011/388> | Change from

\ As of Jun 30 2009 2010 2011 Jun 2010 Mar 31, 2011] Mar 2011

BEE#%ES G ERX—R)
(EE:-F#. TE:-£8) 1,869F 2,753F 3,106 F 3537 2,803F 303F
Number of contracted sales (units) (4)

Amount of contracted sales (5) 74,677 105,546 124,182 18,635 111,544 12,637

TERLOR A (LB P, TR B - - ~
% %8) Completed condominium units in 469F 343F 234F A 1097 357 A 123
inventory (units) (6)

Book value of completed condominium

units in inventory (7) 12,825 11,138 7,063 A 4,074 10,486 A 3,422

Notes:

(1) Represents the number of condominium units delivered to customers.

(2) Represents the amount of net sales of condominium units delivered to customers.

(3) Represents the number of condominium units for which sales agreements are entered into in each period.

(4) Represents the number of condominium units for which sales agreements have been entered into but have yet to be delivered.

(5) Represents the amount of net sales of condominium units for which sales agreements have been entered into but have yet to be delivered.

(6) Represents the number of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.
(7) Represents the book value of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.
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FENEEHEER Real Estate Management

ey A EEAPEES AR BRI EEAPEES AR
Three Months Ended Jun 30, 2011 Year-on-year Three Months Ended Jun 30, 2011 Year-on-year (BxBA)
Net sales 24,162 A 154 Operating income 1,476 A 324 (Millions of yen)

In the Real estate management segment, management income grew, owing to a higher number of condominium units managed. However, contract
work income decreased, as a consequence of construction delays due to the earthquake disaster. As a result, the Group recorded net sales of ¥24.1
billion and operating income of ¥1.4 billion for the segment.

The Group secured a volume of contract work orders amounting to ¥15.7 billion, an increase of ¥3.3 billion compared with the end of the previous
fiscal year, reflecting steady orders for large-scale repair and maintenance work on condominiums.

HEIIRADRAIR Breakdown of Net Sales
(BZAH) (Millions of yen)

2010/383 | 2011/343 | 2012/3%) |1 RHALL
FIMAH | F1ms | S1mEEs
\ 3 Months| Apr-Jun 2009 Apr-Jun 2010§ Apr-Jun 2011

Year-on-year

LAV ER-ELER

Condominium management, 14,617 15,519 15,869 349
Building management

HEAEIE

Contract work 7,500 8,118 7,473 A 644
Z DAt

Other 1,081 679 820 140

LAV EBSEFHO#E Number of Condominium Units Managed

2010/3#7 | 2011/38f | 2012/347 |siERMARLL [B#] BTHAK L
FEAEEHR | F1mEgik | %15 | Change from 2011/3#33K | Change from
As of Jun 30| 2009 2010 2011 Jun 2010 Mar 31, 2011 Mar 2011
EOEVS A=
Number of condominium units managed (units)] 389,320F| 394,404F| 399,528F 5124F 400,845 A 1317F

EEIROZEIREMER Volume of Contract Work Orders
(BAM) (Milions of yen)

20107387 | 2011/383 | 2012/38] |siEm#RL [B%E] ATHARLE
FIMEFER | F1OFHXR] E1mFHR | Change from 2011/3#43K | Change from
\ As of Jun 30 2009 2010 2011 Jun 2010 Mar 31, 2011] Mar 2011
ZEES
Volume of contract work orders 10,292 11,628 15,785 4,157 12,478 3,307
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AEIEREESE Real Estate Brokerage

sts 575 e
Three Months Ended Jun 30, 2011
Net sales 4,003

AR
Year-on-year

A 317

EERE 2L Py 2 ——

Three Months Ended Jun 30, 2011 Year-on-year (BxBA)

Operating income A 91 PN 290 (Millions of yen)

In the Real estate brokerage segment, income from existing real estate sales and lease management increased, however, real estate brokerage
income decreased resulting in segment net sales of ¥4.0 billion and an operating loss of ¥91 million.

The number of brokerage transactions was 1,386 transactions, worth a total amount of ¥35.7 billion, a decrease of 46 transactions and ¥21.2 billion
compared with the same period of the previous fiscal year.

wEIP ADKER Breakdown of Net Sales

(BAMA)

(Millions of yen)

2010/38A | 2011/348 | 2012/3%) |miERIHALL
%14:%‘1 %14:%‘1 %14:%‘1 Year—on—year
\ 3 Months| Apr-Jun 2009] Apr-Jun 2010} Apr-Jun 2011
FEEFZEMFN
Real estate brokerage 1,662 1,931 1,591 A 339
B EHRSTE
Existing real estate sales 1,763 1,104 1,125 20
v ar ERERSE
Existing condominium sales 1,403 1,104 984 A 120
BEHEESE
Lease management 1,333 1,151 1,170 19
Z01th
Other 132 133 115 A 18
FHMIRADEREEHER Amount of Brokerage Transactions
(BAM) (Milions of yen)
2010/3%3 | 2011/343 | 2012/3%) | RHALL
FIMEHR] | F1mE | S1EEH Year-on-year
‘ 3 Months| Apr-Jun 2009{ Apr-Jun 2010§ Apr-Jun 2011
ARG
Number of brokerage transactions 1,46 714 1,4321% 1,38644 A 4644
A EkE
Total amount of transactions 37,508 57,064 35773 A 21,290
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EEEEXIBE Consolidated Balance Sheets (B7H)  (Millions of yen)

2008/38] | 2009/38 | 2010/3E] | 2011/35] [ 2012/3% | [5&] | sifiXL
FIHEHIR | LR | 1R | F1EEHR | 1R 2011/38A3|Change from
\ As of Jun 30| 2007 2008 2009 2010 2011 Mar 31, 2011f Mar 2011
RBEE
Current assets 374,581 420,402 290,335 284,470 268,208 285,958 A 17,750
RERUES
Cash and deposits 54,481 31,606 42,339 52,580 73,446 92,548| A 19,101
- EFENE
Inventories 291,299 361,632 221,518 208,388 169,491 168,616 875
BEEEE
Fixed assets 39,694 36,070 35,934 33,337 32,944 33,126 A 181
AHREEEE
Property and equipment 17,882 17,808 12,850 12,278 12,256 12,041 214
BEST
Total assets 414,276 456,472 326,269 317,808 301,153 319,085 A 17,932
afE
Liabilities 309,017 357,565 262,228 230,885 201,566 222,362 A 20,795
XIFRERVERE
Notes and accounts payable 80,059 77,508 72,564 32,869 27,796 38,845 A 11,049
BRFEE
Interest-bearing debt 184,313 242,962 155,209 161,856 133,868 140,304 A 6,435
Net assets 105,259 98,907 64,040 86,923 99,586 96,723 2,863
[EES-E:3
Shareholders' equity 93,034 97,857 63,842 86,886 99,488 96,586 2,902
DO BIEFEREEE
Valuation and translation adjustments 626 225 145 36 97 136 A 39
TR T HIE
Share subscription rights 394 823 52 - - - -
DEHEHS
Minority interests 11,203 - - - - - -
[EEREEST
Total liabilities and net assets 414,276 456,472 326,269 317,808 301,153 319,085 A 17,932

KEZ DD EBIEF IR EHEE: 2010/3H LIRTO E 4R IX 51l - MEZEF IO SBELHLTHYFT.

HEEARLE
Shareholders' equity ratio* 22.6% 21.5% 19.6% 27.4% 33.1% 30.3% 2.8pp

* Shareholders' equity ratio = (net assets - share subscription rights - minority interests)/ total assets
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=1 EAREIE Inventories (B7AHM) (Milions of yen)

2008/3E1 | 2009/3E1 | 2010/3%1 | 2011/38 [ 2012/38 | (%] | AR
FIMEHIR | F1MEEHAR | F1EEHR | FImEHR| F1mER 2011/3%f K| Change from
\ As of Jun 30| 2007 2008 2009 2010 2011 Mar 31, 2011f Mar 2011
BRFTRATEE
Real estate for sale 25,439 69,724 32,824 26,442 17,974 27,752 A 9,777
HERZNTERER
Completed condominium units* 11,289 32,588 12,825 11,138 7,063 10,486 A 3,422
HEERTTRATEE
Real estate for sale in progress 150,539 165,417 104,742 119,121 130,952 108,700 22,251
FRRERATEE
Real estate for development projects 115,320 126,490 83,951 62,824 20,564 32,163 A 11,599
FIEEARBESE
Total inventories 291,299 361,632 221,518 208,388 169,491 168,616 875

* Represents the book value of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.

AFFHEB Interest-bearing Debt (BZAM)  (Milions of yen)

2008/3E1 | 2009/3E1 | 2010/3%1 | 2011/38 [ 2012/38 | (%] | AR

FIHEHIR | 1R | F1EELIR | 1R | 1R 2011/38A3|Change from

\ As of Jun 30| 2007 2008 2009 2010 2011 Mar 31, 2011f Mar 2011

EHEAR
Short-term borrowings 48,427 69,994 46,625 39,445 42,737 40,411 2,326
aAv—v )L R—/—
Commercial paper 3,000 5,000 - - 4,000 4,000 -
1ELREEFEDHE
Bonds due within one year - - 12,300 17,500 13,000 13,000 -
#iE
Bonds 27,000 45,000 31,000 13,000 10,000 10,000 -
REEAE
Long-term borrowings 105,886 122,938 65,213 91,857 64,012 72,786 A 8,773
Z01ith
Other interest-bearing debt - 30 71 53 119 107 11
BRFaEsE
Total interest-bearing debt 184,313 242,962 155,209 161,856 133,868 140,304 A 6,435
D/EL S F(fE)
Debt to equity ratio 1.97 2.48 2.43 1.86 1.34 1.45 A 0.1

D/ELL# = FRIFEE / BEER
Debt to equity ratio = interest-bearing debt/ (net assets - share subscription rights - minority interests)
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EfERFEMEE Consolidated Financial Results Summary

Sales increased in the real estate management segment according to the higher number of condominium units managed and the solid

performance of contract work. In addition, sales increased in the real estate brokerage segment due to the solid performance of trading and
brokerage income and income from existing property sales. On the other hand, sales decreased in the real estate development and sales segment
on lower condominium sales, reflecting the Group’s business plan, which included the completion and handing over of fewer properties than in the
same period of the previous fiscal year. Thus, the Group recorded total net sales of ¥295.3 billion.

The profit margin on condominium sales improved, and cost reductions contributed to profitability. As a result, the Group recorded operating
income of ¥13.5 billion, ordinary income of ¥10.7 billion, and net income of ¥9.7 billion.

Beginning in the fiscal year ended March 31, 2011, the Revised Accounting Standard for Disclosures about Segments of an Enterprise and Related
Information was applied. Therefore, the Group has changed to business segments with the consolidated companies as the constituent units.

EHEBAETHRE Consolidated Statements of Operations (BFH)  Millions of yen) ¥ 48 Forecast
2007/38f | 2008/3#7 | 2009/3%#7 | 2010/3#7 | 2011/38A |FIERHEALL|| HommRat| 2012/35)
Year ended Mar 31 2007 2008 2009 2010 2011 Year-on-year|| 2011.4-9 2012
EERIA
Net sales 376,666 394,102 351,623 318,356 295374 A 22,981 98,000 270,000
S LRI
Gross profit 71,853 68,739 A 6,612 36,527 39,415 2,888
BREERV—REEE
Selling, general and administrative 36,859 37,621 37,463 27,428 25,817 A 1,610
expenses [SG&A]
EE ZE=]
Operating income 34,994 31,117 A 44,075 9,098 13,597 4,499 3,000 13,500
EESIE-ES
Operating margin 9.3% 7.9% A12.5% 2.9% 4.6% 1.7pp 3.1% 5.0%
EENIE
Other income 2,125 1,428 1,037 1,064 864 A 200
SZEHF R
Interest income 372 110 99 54 37 A 16
iR
Dividend income 71 88 27 26 43 17
EENER
Other expenses 4,296 4,846 8,807 3,803 3,683 A 120
XILFE
Interest expense 2,588 3,443 3,655 2,610 2,694 83
EERES
Ordinary income 32,823 27,700 A 51,845 6,359 10,779 4,419 1,300 10,000
BEMNEE
Ordinary income to net sales ratio 8.7% 7.0% A14.7% 2.0% 3.6% 1.6pp 1.3% 3.7%
[EEIEE:S
Extraordinary income 650 60 2,286 248 229 A 19
[EETEEES
Extraordinary loss 5,506 217 2,505 1,389 360 A 1,029
e LTI L MR
Income before income taxes and minority 27,967 27,542 A 52,064 5218 10,647 5,429
interest
EATL ERBRUSEER
Income taxes — current 2,268 837 1,199 1,081 1,135 53
YNGR
Income taxes — deferred A 400 10,238 3,149 A 2,170 A 240 1,929

DI E 18 1R SR B AT S AR I

Income before minority interests = = =

X EXE
Minority interests 1,415 210 - - - -

9,752 -

L HF
Net income 24,683 16,255 A 56,414 6,307 9,752 3,445 5,600 11,500
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BT AU EHET ARG O L

Previous and New Segment Classifications

[BET Ak
[Previous segments]

ITRERAR

Main Businesses

TENERTEE
Real Estate Sales

METLIUNE

T AU 2011 E3RHLIRE
[New segments] (From April 1, 2010)

FLEXRAR

Main Businesses

TEEMREE
Real Estate Development and Sales

FREXRRM

Main Operating Companies

New Condominium sales

PN

PE YAy BEERSE

Existing condominium sales

FHEETEEE

Real Estate Management

DAIKYO INCORPORATED

FHEETEEE

Real Estate Management

oAV ER

Condominium management

EILEE

Building management

N

\4

IoiavER

Condominium management

EILERE

Building management
EODES
Condominium repair and
maintenance work

BWARARTRT—Y

DAIKYO ASTAGE INCORPORATED
BRERIIL-THLY

DAIKYO L-DESIGN INCORPORATED
BREZ17

DAIKYO LIFE INCORPORATED

TENEMNEE
Real Estate Brokerage

\4

DLMIMNMIMIMNIMINY

FUVOR-T7I)T4—X M
ORIX Facilities Corporation
WO/ )EVS 232 =Ty
JAPAN LIVING COMMUNITY INC.

YIr—LIE

Renovation work

RIETHE-MAEIS

Equipment work, Demolition work

ABERITH—ER

Tenant services

L FHERBEE

Real Estate Brokerage

Real estate brokerage

L |
%ﬁﬂﬁhaﬁm é

FENERRSTHE

= RBERE N
Real estate brokerage

Real estate agency business

E

AEESIRS BARREITILR
> cting real state sales DAIKYO REALDO INGORPORATED
== ®7tvytrz—7

FHEER-BEHEHE

Asset Wave Corporation, Inc.

EODEDL T
Condominium repair and
maintenance work

YIr—ALIE

Renovation work

§ nﬁ E.IEE% J
Contract Work

BiEIE-BRAIE
Equipment work, Demolition work

A A A A AL A

MIAEIEEERR

Multi-story parking garage equipment

&busmess

;
1
1
5
.1
H
K

TOMBE
Other

LIV EE-EEEHE

» Real estate leasing,
Lease management

T DAt
Other

IAEERERER

Condominium leasing,
Lease management

ABEMEIFTH—EX

Tenant services

v

(573 iy ) M2/
FUSO ENGINEERING
INCORPORATED

Multi—story parking garage equipment
business
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45 AV RBIELE Results by Segment

¥4
(BAM)  Milions of yen) | Forecast
[#it T AUH] 2010/3%7 | 2011/343 |RIERAALL|| 2012/34]
New segments 2010 2011 |Year-on-year|| 2012
Year ended Mar 31
TEE EEJION
BHxEXE Net sales 194,832 168,360 A 26,471 140,000
Real Estate :
Development ERFIE
and Sales Operating income 285 6,616 6,331 6,900
T EE EEIA
FEHEX Net sales 100,846] 103,746 2,900 104,000
Real Estate .
Management EEE
Operating income 9,397 7,868 A 1,529 7,200
TEEE EEIRA
FRBEE  |Netsales 19,851 20,218 367 24,000
Real Estate .
Brokerage E S
Operating income 601 208 A 392 1,500
Z it EEJION
Other Net sales 5,319 5,408 88 4,000
BERNE
Operating income 506} 480 A 26 200
HEXIE EHEIRA
&1t Net sales A 24930 A 2,359 134 A 2,000
Eliminations .
or Corporate EEE
Operating income A 1,692 A 1,576 116 A 2,300
At EHEIRA
Total Net sales 318,356 295374 A 22,981 270,000
EERNE
Operating income 9,098' 13,597 4,499 13,500
(BBAM)  Millions of yen)
[(E]IRtT A0k 2007/3%1 | 2008/3# | 2009/3%#A | 2010/34
[Reference] Previous segments 2007 2008 2009 2010
Year ended Mar 31
TENE EEJION
HRIEEE Net sales 297,619  312,036| 267,845 198,539
Real Estate 5
Sales R
Operating income 31,622 27,863 A 50,436 A 2,070
TEE EEIA
EIMEY Net sales 29,316 30,109 31,944 60,402
Real Estate
Management ESE
Operating income 1,962 2,532 3,586 5,558
TEE EEIA
fhHEE Net sales 9,048 9,183 8,506 8,424
Real Estate 5
Brokerage [EEE-
Operating income 1,242 A 143 A 129 1,381
BAIE EEJION
=% Net sales 33,783 34,822 35,144 42,027
Contract
Work =E 3 E
Operating income 1,547 2,015 2,758 3,448
ZTOMEE |EFRA
Other Net sales 12,077 12,555 11,206 11,424
= kR
Operating income 1,347 1,748 2,184 2,481
HEXIE EERA
£t Net sales A 5179 A 4,605 A 3,023 A 2,460
Eliminations
or Corporate ESES
Operating income A 2,726 A 2,899 A 2,040 A 1,700
At EEIA
Total Net sales 376,666 394,102 351,623 318,356
EEFIE
Operating income 34,994 31,117 A 44,075 9,098
10
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MBEEIT, FET AVMIE KRR

*The figures are based on the new segment classification.

T B ERISEE X Real Estate Development and Sales

ERIA # Year ended Mar 31, 2011 IR Year-on-year EEHE #] Year ended Mar 31, 2011 BRI Year-on-year (E5F)
Net sales 168,360 A 26,471 Operating income 6,616 + 6,331 (Millions of yen)

Regarding condominium sales, although the contract situation for condominiums developed favorably, there was a large decrease in net sales of
condominiums reflecting the Group’s business plan, which included the completion and handing over of fewer properties than in the same period of
the previous fiscal year. As a result, net sales were ¥168.3 billion.

A substantially improved gross profit margin from condominium sales and cost reductions contributed to profitability. On the other hand, the Group
recorded a write-down of ¥7.1 billion for inventory valuations due to revisions to the business plans for individual projects and price adjustments
implemented with a view to the future balance of supply and demand in individual areas. As a result, the Group recorded operating income of ¥6.6
billion.The number and amount of contracted sales were 2,803 units and ¥111.5 billion, increases of 993 units and ¥41.7 billion compared with the
end of the previous fiscal vear.

The number and book value of completed condominium units in inventory were 357 units and ¥10.4 billion, decreases of 148 units and ¥5.1 billion
compared with the end of the previous fiscal year.

T3V RFEDRHE Results of Condominium Development and Sales Business
(EEH) (Millions of yen)

2010/388 | 2011/347 |aTERHALL

Year ended Mar 31 2010 2011 Year-on-year
=
5Lk
Condominium units delivered (units) (1) 5186 F 4462F| A 724F
Condominium sales (2) 187,956 162,162] A 25,793
So E#aFIZE
Gross profit for condominium sales 19,038 22,603 3,565
R
Gross profit margin for condominium sales 10.1% 13.9% 3.8pp
P4
Number of sales agreements entered into 5041F 54557 447
(units) 3
Amount of net sales of condominium units
for which sales agreements are entered 180,045 203,920 23,875

into in each period

20107344 | 2011/3% | miAkLt
As of Mar 31| 2010 2011 | Change from

2010

RS (R~ %) ~ N B
Number of contracted sales (units) (4) 1,810F 2,803F 993F
Amount of contracted sales (5) 69,786 111,544 41,757
FEFRLREAER B B ~
Completed condominium units in inventory 505F 357F A 1487
(units) (6)

Book value of completed condominium 15,612 10,486 A 5,126

units in inventory (7)

Notes:

(1) Represents the number of condominium units delivered to customers.

(2) Represents the amount of net sales of condominium units delivered to customers.

(3) Represents the number of condominium units for which sales agreements are entered into in each period.

(4) Represents the number of condominium units for which sales agreements have been entered into but have yet to be delivered.

(5) Represents the amount of net sales of condominium units for which sales agreements have been entered into but have yet to be delivered.

(6) Represents the number of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.

(7) Represents the book value of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.
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A E)E B E = 3K Real Estate Management MCBEEF. Ht T AVMBEIET

*The figures are based on the new segment classification.

ERIA H] Year ended Mar 31, 2011 B4R Year-on-year EEHE # Year ended Mar 31, 2011 BIERMLL Year-on-year (EF5F)
Net sales 103,746 + 2,900 Operating income 7,868 A 1,529 (Millions of yen)

In this segment, net sales were ¥103.7 billion. This was because management income increased due to the higher number of condominium units
managed, and in addition contract work income increased due to favorable development of large-scale repair and maintenance work on
condominiums and an increase in renovation work for residents. While continuing investments to strengthen the Group’s business structures for
future business expansion, including the personnel structures, the Group recorded ¥7.8 billion in operating income, at the level as planned.

The number of condominium units managed was 400,845 units, an increase of 7,396 units compared with the end of the previous fiscal year,
marking the first time for the 400,000-unit milestone to be reached in the condominium management industry.

The volume of contract work orders received was ¥12.4 billion, an increase of ¥2.4 billion compared with the end of the previous fiscal year.

E¥INA D HER Breakdown of Net Sales ) Milions of yen)
2010738 | 2011/3%1 |RiIERHL

Year ended Mar 31 2010 2011 Year-on-year

ToiavER-EILEE

Condominium management, 60,104 62,388 2,284

Building management

EEIE

Contract work 36,037 36,920 882

Z0ih

Other 4,704 4,437 A 267

I AVEEZHEPHDOHER Number of Gondominium Units Managed
2010/388 | 2011/347 | ATH#AXRL
As of Mar 31| 2010 2011 | Chanes from

2010
T AVEEZIAFH
Number of condominium units managed 393,449F| 400,845 7,396 F
(units)

EATEDZIE®AER Volume of Contract Work Orders
(E5F)  (Millions of yen)

2010/38f | 2011/33f | AIHARLL
Change from
As of Mar 31 2010 2011 2010
ZX%ES
Volume of contract work orders received 10,063 12,478 2,414
. SREE L, Frey A MRS

*ygﬁﬁg% Real Estate Brokerage *The figures are based on the new segment classification.

giux 4 Year ended Mar 31, 2011 BTERHALL Year—on-year g#*‘]ﬁ L4 H Year ended Mar 31, 2011 BIERBALL Year-on-year (BAM)

Net sales 20,218 + 367 Operating income 208 A 392 (Millions of yen)

Although leasing management fee income decreased, trading and brokerage income and income from existing property sales increased, and net
sales were ¥20.2 billion. The Group recorded operating income of ¥0.2 billion, reflecting factors including a write-down of ¥0.9 billion for inventory
valuations.

The number of brokerage transactions was 5,973 transactions, worth a total amount of ¥203.2 billion, a decrease of 250 transactions and an
increase of ¥45.5 billion from the same period of the previous fiscal year.

E¥INA D HER Breakdown of Net Sales ) Milions of yen)
2010738 | 2011/3%1 |RiIERHL
Year ended Mar 31 2010 2011 Year-on-year
FEEFTEMHN
Real estate brokerage 7,381 7,494 113
BERSE
Existing real estate sales 6,839 7,511 671
hEHv 3 ERERGE
Existing condominium sales 6,346 7,123 777
ERERS%
Lease management 5,129 4,731 A 397
Z0ih
Other 500 480 A 20

SEE D EHE Amount of Brokerage Transactions

(BEHHE)  Millions of yen)
2010/38A | 2011/3% |siERH#ALE

Year ended Mar 31 2010 2011 Year-on-year
IR
Number of brokerage transactions 6,223 5973 A 2504
A EkE

Total amount of transactions 157,686 203,255 45,569
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EEE &% Consolidated Balance Sheets (BFH)  Millions of yen)
2007/387 | 2008/3%7 | 2009/38A | 2010/3%7 | 2011/3%7 | Ai#AKEE
As of Mar 31| 2007 2008 2009 2010 2011 |Onanee from
RBEE
Current assets 386,499 428,572 333,122 296,276 285,958 A 10,318
HERUHER
Cash and deposits 57,205 53,162 67,591 65,259 92,548 27,289
TARE AR B
Inventories 294,262 349,683 241,025 207,533 168,616] A 38,917
EEEE
Fixed assets 42,863 36,161 34,399 34,179 33,126 A 1,053
AREEEE
Property and equipment 17,885 17,805 12,751 12,355 12,041 A 313
AEAH
Total assets 429,362 464,733 367,521 330,456 319,085 A 11,371
aE
Liabilities 330,508 351,532 304,700 243,089 222,362 A 20,726
XIFRERUVERE
Notes and accounts payable 87,531 84,318 74,659 46,097 38,845 A 7,251
fRTaE
Interest-bearing debt 188,503 228,648 182,449 160,760 140,304] A 20,455
Net assets 98,853 113,201 62,820 87,367 96,723 9,355
HEEX
Shareholders’ equity 86,592 112,288 62,682 87,201 96,586 9,384
OO BIEFIIERETEE
Valuation and translation adjustments 588 197 54 165 136 A 29
TR T HE
Share subscription rights 287 716 83 - - -
DERERS
Minority interests 11,386 - - - = -
EEREEST
Total liabilities and net assets 429,362 464,733 367,521 330,456 319,085 A 11,371
XZDMOBIERERETEE: 2010/3ALIBTO S FHE- REZHEZ | OSBEEEHBLTHYET,
HE&ERLE
Shareholders’ equity ratio* 20.3% 24.2% 17.1% 26.4% 30.3% 3.9pp

* Shareholders’ equity ratio = (net assets — share subscription rights — minority interests)/ total assets
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1=75 EIFFEE Inventories (BFH)  Millions of yen)
2007/387 | 2008/3%7 | 2009/38A | 2010/3%7 | 2011/3%7 | Ai#AKEE
As of Mar 31| 2007 2008 2009 2010 2011 |Ohanee from
BRERATBIE
Real estate for sale 39,236 65,818 48,308 36,835 27,752 A 9,083
FERZHTRE SR
Completed condominium units* 11,789 27,637 13,655 15,612 10,486 A 5,126
EERERARBIE
Real estate for sale in progress 154,834 152,612 105,588 107,414 108,700 1,286
BAF A ENE
Real estate for development projects 100,191 131,252 87,129 63,284 32,163] A 31,120
FLETBEA
Total inventories 294,262 349,683 241,025 207,533 168,616] A 38,917

* Represents the book value of completed condominium units the Group developed in inventory for which sales agreements have not yet been entered into.

LREE BZEIRE. BM{EINE Assets, Capital Expenditures, Depreciation (BFH)  Millions of yen)
2007/387 | 2008/3%7 | 2009/38A | 2010/3%A | 2011/3%7 | AifAKEE
As of Mar 31| 2007 2008 2009 2010 2011 |Chanee from

wEE

Assets 429,362 464,733 367,521 330,456 319,085 A 11,371

HiRRE

Capital expenditures 511 604 566 407 1,102 695

BImENE

Depreciation 635 614 583 557 554 A3

HFIFE M Interest-bearing Debt (BFH)  Millions of yen)

2007/387 | 2008/3%7 | 2009/38A | 2010/34A | 2011/3% | Ai#AKEE

Year ended /as of Mar 31| 2007 2008 2009 2010 2011 |Ohanee from

EHEAZ

Short-term borrowings 56,382 55,903 71,163 40,949 40,411 A 538

1TELUNEEFEDNHE

Bonds due within one year - - 12,300 17,500 13,000 A 4,500

aAX—Yy)l - R—/3—

Commercial paper - 3,000 - - 4,000 4,000

15

Bonds 27,000 45,000 31,000 13,000 10,000 A 3,000

REBEAS

Long—term borrowings 105,120 124,745 67,911 89,253 72,786] A 16,467

ZDfth

Other interest-bearing debt - - 75 57 107 49

BRFAEES

Total interest—bearing debt 188,503 228,648 182,449 160,760 140,304] A 20,455

XIFIE

Interest expense 2,588 3,443 3,655 2,610 2,694 83

LTS3

Net interest income A 2,270 A 3,319 A 3,528 A 2,529 A 2,687 A 157

D/EL I #(18)

Debt to equity ratio 2.16 2.03 291 1.84 1.45 A 0.39

KERMIN = SMFIE + SMEAE - ILFE - #HEMN S - HERT

D/EL # = FRIFAE / B2EX

* Net interest income = interest income + divided income — interest expense — interest paid on bonds — bond issue cost

Debt to equity ratio = interest—bearing debt/ (net assets — share subscription rights — minority interests)
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EfE vy 1 IA—FHHE Consolidated Statements of Cash Flows (EAM)  (Milions of yen)
2007/3%7 | 2008/3%7 | 2009/38A | 2010/3%A | 2011/3% |AIERHALL
Year ended Mar 31 2007 2008 2009 2010 2011 Year-on-year
EXEHICLSFvya-T0—
Net cash provided by (used in) operating A 25207 A 42111 48,899 1,913 48,416 46,503
activities
BEFBLHFvya-70—
Net cash provided by (used in) investing 15,125 802 14,055 A 540 A 152 387
activities
MBEHICEEFryia-T0—
Net cash provided by (used in) financing A 10,036 37,292 A 48,502 A 3,708 A 20971 A 17,263
activities
BEEEE
Effect of exchange rate changes on cash 20 3 A 37 2 A2 A5
and cash equivalents
He-HeREMHRES
Cash and cash equivalents at end of year 57,175 53,162 67,577 65,245 92,534 27,289
F72 B ¥ 842E Financial Data (E7AM)  Milion of yen)
2007/347 | 2008/387 | 2009/387 | 2010/34A | 2011/344
Year ended/ as of Mar 31 2007 2008 2009 2010 2011
EBITDA
36,004 32,102 A 43,086 10,478 14,979
RS YL EMRE ()
Net income per share (yen) 74.33 46.84| A 164.87 16.52 20.18
BERXARR KLY LHMRE
(M) 45.89 29.76 - 8.21 11.45
Fully diluted net income per share (yen)
TLERENEE
Ordinary income to net sales ratio 8.7% 7.0% A14.7% 2.0% 3.6%
ROE
Return on equity 27.7% 16.3% A64.4% 8.4% 10.6%
ROA
Return on assets 8.4% 7.0% A10.6% 2.6% 4.2%
BOEARILE
Shareholders’ equity ratio 20.3% 24.2% 17.1% 26.4% 30.3%
THEUMEE (M)
Net assets per share (yen) 204.43 268.87 79.81 116.67 136.78
ICR(f&)
Interest coverage ratio (times) - - 13.4 0.7 18.0

XEBITDA = B %5 + B{AEMNE + DN AEENZE
ROE = H#i#iF|% / B2 EA (HBEHERTEH)

ROA = EX7FI%t / HEE (WEHKRTFH)

BCEALLER=-HOEAX / REE

ICR=&%Xvy>a-70—/ FABEDXILEE

* EBITDA = operating income + depreciation + amortization for goodwill

ROE = net income/ average of (net assets — share subscription rights — minority interests) at the beginning and at the end of the period

ROA = operating income / average of total assets at the beginning and at the end of the period

Shareholders’ equity ratio = (net assets — share subscription rights — minority interests)/ total assets

ICR = operating cash flow / interest payments
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BB DRITELE Overview of Preferred Stock (20114£6 §23HIRTE) (As of Jun 23, 2011)

¥4t KT DAIKYO INCORPORATED
201148H2H August 2, 2011

Voting rights

No voting right

No voting right

No voting right

No voting right

— EREe FoH EXEE ERg EXE
Class 1 Class 2 Class 4 Class 7 Class 8
FTRE 407EHM 45/8 M 75/ M 10078 M 943985 H
Amount of issue ¥4.0 billion ¥4.5 billion ¥7.5 billion ¥10.0 billion ¥9,439 million
RITHE 1,00075 4 1,125 %k 1,875k 2,5005 % 23,598,144%%
Number of shares issued 10 million shares 11.25 million shares 18.75 million shares 25 million shares 23,598,144 shares
F{TI0%EE 400 400M 400 400 400M
Issued price ¥400 ¥400 ¥400 ¥400 ¥400
FIvIR FUvHIR FIvIR FUvHIR FIvIR
Shareholder ORIX Corporation ORIX Corporation ORIX Corporation ORIX Corporation ORIX Corporation
B2 Preferred dividends
LR 40M 40M 40M 40M 40M
Cap price ¥40 ¥40 ¥40 ¥40 ¥40
201253 A #FET2.00%
LIB&Tibor+1.75% ) )
. ) Tibor+2.00% Tibor+2.00%
sz Tibor+1.75% Tibor+1.75% ¥400 X 2.00%
ﬁ?i‘ft of preferred dividends | ¥400 X (WY TIBOR + | ¥400x (JY TIBOR + | [on or before FY2011] ¥400x ;‘QB;)IBOR * | ¥a00x é‘%%T)'BOR *
1.75%) 1.75%) ¥400 X (JY TIBOR + ’ ’
1.75%)
[after FY2011]
PN ESm/ERE ESm/ERTE kS m/ERE ESM/IERTE B/ ERTE
S/ R Non-— icipating/ Non-participating/ Non-participating/ Non-participating/ Non-participating/
Participating/cumulative on part|0|pat.|ng on-participating on—participating on—participating on—participating
non—cumulative non—cumulative non—cumulative non—cumulative non—cumulative
INFAEES
Fyfgﬁﬂf ft?;'i ;’; Ef::jjfl assets 400M 400/ 400M 400/ 400M
I ¥400 ¥400 ¥400 ¥400 ¥400
upon liquidation
EIRIE L A L L L

No voting right

BERE

Revival clause

b PN
When preferred dividends
are not possible

7L

No revival clause

L
No revival clause

7L

No revival clause

L
No revival clause

Br&/ 578
Stock splits/ Reverse stock splits

L
No stock splits,
no reverse stock splits

L
No stock splits,
no reverse stock splits

L
No stock splits,
no reverse stock splits

L
No stock splits,
no reverse stock splits

L
No stock splits,
no reverse stock splits

HR15:5K#E Conversion at holders’ option

Revision of conversion price

At market price every
year on Oct 1 from 2008
onwards

At market price every
year on Oct 1 from 2008
onwards

At market price every
year on Oct 1 from 2010
onwards

At market price every
year on Apr 1 from 2011
onwards

LY EIFEEE 444,01 79.1M 79.1M 101.0M 64.0M
Initial conversion price ¥444.0 ¥79.1 ¥79.1 ¥101.0 ¥64.0
TAHEBIE TAHEE TAHIEBIE TAHEE TAHIEBIE
Downward revision Downward revision Downward revision Downward revision Downward revision
REEEDETE 20084108 1 B LARE 2008410818 LARE 20104E10 8 1 B LARE 201144 A1 B LARE 201144 A1B LU
Fir el BERIRIC BERHEIC BERHEIC BERHEIC BEREIC

At market price every
year on Apr 1 from 2011
onwards

HY

HY

HY

HY

HY

{58

Conversion price

Average of closing prices
for 30 consecutive
trading days

Average of closing prices
for 30 consecutive
trading days

Average of closing prices
for 30 consecutive
trading days

Average of closing prices
for 30 consecutive
trading days

ER{S%E 0D & =& Conversion price is Conversion price is Conversion price is Conversion price is Conversion price is
Adjustment of conversion price| adjusted in the specific | adjusted in the specific | adjusted in the specific | adjusted in the specific | adjusted in the specific
situations situations situations situations situations
80.8M (L #)ER/HEEED | 51.2M (L HEFEE D
TR 351.6M 63.3M 55.4H 80%) 80%)
Floor price ¥351.6 ¥63.3 ¥55.4 ¥80.8 (80% of the initial | ¥51.2 (80% of the initial
conversion price) conversion price)
20074108 1 H LAB%E 184200710 518 LIBE184|20094 10 A 1 B LAIE204E| 2011454 A1 H L2045 | 201144818 LIBF205E
FESRHARE il ] il il i
Conversion period 18 years from Oct 1, 18 years from Oct 1, 20 years from Oct 1, 20 years from Apr 1, 20 years from Apr 1,
2007 2007 2009 2011 2011
HYfS4IE Conversion at company’s initiative
1B % Ik bk
f}a‘;zﬁ’ﬁﬁ? conversion at 202546 10A18 2025%E10A1H 20294 10A18 20314F 4A1H 20314E 4F18
PP Oct 1, 2025 Oct 1, 2025 Oct 1, 2029 Apr 1, 2031 Apr 1, 2031
company's initiative
30ER5| B ¥y 30ER5| H ¥y 30HR5| B¥1Y 30ER5| H ¥y 30HR5| B ¥y

Average of closing prices
for 30 consecutive
trading days

ari passu___
[TIBORJEGEEAAI1BREICHEITAEAALI7ZLUR-L—F(1EY) ELTEZEBITHRICK>TARINSHKIEE LS,

TR 355.2M 69.8M 61.1 80.8F9 51.2M
Floor price ¥355.2 ¥69.8 ¥61.1 ¥80.8 ¥51.2
| & Se iR DB TR GL [RINE L RINEfL [RINE L RINEfL [RINE{L
Ranking between each class Pari passu Pari passu Pari passu Pari passu Pari passu

*For each class of preferred stock, JY TIBOR generally means Japanese Yen Tokyo Inter—-Bank Offered Rate for one—year as at the first day of each fiscal year
publicized by Japanese Bankers Association (zenginkyo).
F1EEEHKK. F2EEAKK. BLUEIEEEMK T, BAATIBOREZIFINIZEZ TRV RIEX %R FH/NIFEILETERL, TO/MEEMuZEmE
EAT D, FTRREARAELUESEREMA DO BAMATIBOREECNITBRZ THWVARIEIX %R FE/NEE 2L ETHELEL, TO/NKE2EMEREAT S,
**For Classes 1,2, and 4 preferred stock, TIBOR or the figure used in lieu of this is calculated to the 4th decimal after whole percentages, and rounded to the 3rd
decimal. For Class 7 and Class 8 preferred stock, TIBOR or the figure used in lieu of this is calculated to the 2nd decimal after whole percentages, and rounded to

the 1st decimal.

S mEED 3085 B FEH &, BREBFHRBIZEIID45H5| B BICiAFEH30ME | HOREDFEHELT S,
*¥*The average of closing prices for 30 consecutive trading days, which is used as the conversion price, is the average of closing prices for 30 consecutive trading
days beginning on the 45th trading day before the maturity date of conversion at the company's initiative.
$4+xx”"FY” used on the above chart represents the fiscal year ended March 31 of the following year.
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(1) £[E Nationwide

# X 24K DAIKYO INCORPORATED
20114E8H2H August 2, 2011
1. I avEEFARFTFHS X% Condominium Developer Ranking Based on Number of Gondominium Units Supplied

20094 20104
sz RTFH| TS RFH| TE
Ranking| ES 3 (F) | &F%E EBEF (F) | &5FF
Company name Units (%) Company name Units (%)
supplied | Share supplied | Share

1

, |ERAEE 3950 50 |[EHRBELDTUvL 5037 59
SUMITOMO REALTY & DEVELOPMENT CO., LTD. ' *~ [MITSUI FUDOSAN RESIDENTIAL CO., LTD. ' :

3 |[EATDE 3,587 45 |BHTBE 5,036 5.9
TOWA REAL ESTATE DEVELOPMENT CO., LTD. ! "~ INOMURA REAL ESTATE DEVELOPMENT CO., LTD. ! )

4 =EHTFHELSTUOVIL 3002 38 ERTBE 4727 56
MITSUI FUDOSAN RESIDENTIAL CO., LTD. ' © [SUMITOMO REALTY & DEVELOPMENT CO., LTD. ' :
R TS BT BE

5 |ANABUKI CONSTRUCTION INC. 2678 34 | TOWA REAL ESTATE DEVELOPMENT CO., LTD. 3,380 40
BHIBE KHNHRTE

6 |NOMURA REAL ESTATE DEVELOPMENT CO., LTD. 26041 33 |5 AIWA HOUSE INDUSTRY CO., LTD. 2411 28
ARERA=ZVT =ZEHhfr

7 |coSMOS INITIA CO,, LTD. 2:401 30 | MITSUBISHI ESTATE CO,, LTD. 2,044 24
= 30 TV RAFEE

8 |MITSUBISHI ESTATE CO., LTD. 2,188 27 |ORIX REAL ESTATE CORPORATION. 2,042 24
KFM/NYRITE HETFHE

% |DAIWA HOUSE INDUSTRY CO., LTD. 2,076 26 |TOKYU LAND CORPORATION. 1877 22
HiESEEE HRED

10 | ANABUKI KOSAN INC. 1523 19 |70KY0 TATEMONO CO., LTD. 1.744 21

/N5t Subtotal 28,115 353 /N5t Subtotal 33,605 39.7
£E &5t Total 79,595 | 100.0 2EAE Total 84,701 | 100.0

B BFDEZEHER 2B~ a3V higB[ ] Source: THE JAPAN REAL ESTATE ECONOMIC INSTITUTE CO., LTD.

(2) E#E Tokyo Metropolitan Area (Tokyo, Kanagawa, Saitama, and Chiba )

20094 20104F
Bz REFH| TS RFH| TE
Company name Units (%) Company name Units (%)
supplied | Share supplied | Share

| |[ERTBE 2732 | 75 |HHTEE 3652 | 82
SUMITOMO REALTY & DEVELOPMENT CO., LTD. ! "~ INOMURA REAL ESTATE DEVELOPMENT CO., LTD. ! :

2 =HIEELOTUVYIL 2448 6.7 ZHFBELCTUVYIL 3567 8.0
MITSUI FUDOSAN RESIDENTIAL CO., LTD. ' -" |[MITSUI FUDOSAN RESIDENTIAL CO., LTD. ' :

3 ERTBE 3,087 6.9

SUMITOMO REALTY & DEVELOPMENT CO., LTD. ’ -

g |BEADE 1864 | 5.1
TOWA REAL ESTATE DEVELOPMENT CO., LTD. ' :

5 HERTEE 1.745 48 BATEE 2,169 49
NOMURA REAL ESTATE DEVELOPMENT CO., LTD. ! "~ |TOWA REAL ESTATE DEVELOPMENT CO., LTD. ' )
ARERA=VT ZEHAER

6 [cosmos INITIA o, LTD. 1662 46 | MITSUBISHI ESTATE CO., LTD. 1923 43
= 3.0l HRED

7 |MITSUBISHI ESTATE CO., LTD. 1659 48 |70KYO TATEMONO CO., LTD. 1.379 31
J—I)LEYL AR ARERAZDT

8 |GoLD CREST co., LTD. 1042 29 [ 0SMOS INITIA CO., LTD. 1328 30

g |RREY 977 27 |FUVIATBE 1,304 29
TOKYO TATEMONO CO., LTD. " |ORIX REAL ESTATE CORPORATION. ’ :
F-E sk AL

10 |YURAKU REAL ESTATE CO, LTD. 876 24 |YURAKU REAL ESTATE CO., LTD. 1123 23

/N5t Subtotal 16,935 46.6 INET Subtotal 22,365 50.2
HHRE & Total 36,376 | 100.0 HHE AT Total 44535 | 100.0
B BFDEZEHER 2B~ 3> higBA ] Source: THE JAPAN REAL ESTATE ECONOMIC INSTITUTE CO., LTD.
SEEH
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(3) 1248 Osaka Metropolitan Area (Osaka, Hyogo, Kyoto, Nara, Shiga, and Wakayama)

20094 20104
B FEFH| Him HEFH| Him
Ranking ES (F) | &F=% =S (F) |&aF=%E
Company name Units (%) Company name Units (%)
supplied | Share supplied | Share
1 BEFNAENEE 1143 58 TJLH o Ra—RL—ay 1251 58
TOWA REAL ESTATE DEVELOPMENT CO., LTD. ' ~ [PRESSANCE CORPORATION CO., LTD. ’ -
2
RF/NHORTE FEEE
3 |DAIWA HOUSE INDUSTRY co., LTD. 131 3.7 | WADAKOHSAN co., LTD. 929 43
4 |PRERA=VT 715 36 ZHIFEELDTUIYIL 915 42
COSMOS INITIA CO., LTD.  [MITSUI FUDOSAN RESIDENTIAL CO., LTD. -
5 RS ENE 661 33 ERAHE 899 41
KINTETSU REAL ESTATE CO., LTD ~ |[SUMITOMO REALTY & DEVELOPMENT CO., LTD. :
6 RETBE 619 3.1 BT B 829 38
TOKYU LAND CORPORATION. " |[KINTETSU REAL ESTATE CO., LTD -
; |BATRU—F 577| 29 |HHTEE 789 | 386
NIHON ESLEAD CORPORATION. ® [NOMURA REAL ESTATE DEVELOPMENT CO., LTD. :
F—INoS547T RETEE
8 1URBAN LIFE CO., LTD. 550 28 |L|ANKYU REALTY CO.LTD. 749 34
9 FERTEE 547 28 BIAEE 747 34
SUMITOMO REALTY & DEVELOPMENT CO., LTD. ® [TOWA REAL ESTATE DEVELOPMENT CO., LTD. :
A EE VYO RFEE
10 JWADAKOHSAN CO. LTD. 521 27 |ORIX REAL ESTATE CORPORATION. 738 34
INEt Subtotal 6,867 34.7 /N5t Subtotal 8,868 408
REE &S Total 19,784 | 100.0 ERBE S Total 21,716 | 100.0
BH WA BERFEHEMRI B~ a3 HiEEE ] Source: THE JAPAN REAL ESTATE ECONOMIC INSTITUTE CO., LTD.
(4) E#B3IE Nagoya Metropolitan Area (Aichi, Mie, Gifu)
20094F 20104
B4z RTFH| 5 RTFH| TE
Ranking| BEE (F) | &F\E BT (F) | &aFax
Company name Units (%) Company name Units (%)
supplied | Share supplied | Share
1 |BRTEE 541 107
NOMURA REAL ESTATE DEVELOPMENT CO., LTD. )
) BT B 457 9.4
MEITETSU REAL ESTATE DEVELOPMENT CO., LTD. ’
3 =X EE 413 g1 |BHTEE 381 78
SANKO REAL ESTATE CO., LTD " INOMURA REAL ESTATE DEVELOPMENT CO., LTD. )
4 |BETDE 405 8.0 =EXRTIE 348 7.1
MEITETSU REAL ESTATE DEVELOPMENT CO., LTD. ' |SANKO REAL ESTATE CO., LTD :
5 BANTBE 321 6.3 BATBE 322 6.6
TOWA REAL ESTATE DEVELOPMENT CO., LTD. *~ [TOWA REAL ESTATE DEVELOPMENT CO., LTD. :
6 |HIFH—L 276 54 |[ERTBE 273 5.6
“TOYOTA HOME KABUSHIKIGAISYA” “ |[KINTETSU REAL ESTATE CO., LTD :
REEXE IV
7 [MARUMI SANGYO CO., LTD. 246 49 1FUUIKEN CO.LTD. . 242 50
8 =R 241 48 HE AR 249 5.0
MITSUBISHI ESTATE CO., LTD. *® [NIPPON STEEL CITY PRODUCE, INC. :
EXE FEKNIR
O "TaKkARA KOTSU KABUSHIKIGAISYA” 240 47 \SEkisul HOUSE, LTD. 242 50
KAEHAR KAEHhAR
10 |YAHAGI JisYo CO., LTD 236 A7 YAHAGI JisYO CO., LTD 225 46
INEt Subtotal 3,365 66.4 /et Subtotal 3,455 70.7
RiEIE &5 Total 5,068 | 100.0 HiE3REE Total 4886 | 100.0
B MDGIZI2a=~—23 X BlEAv/A=— £ HEX4 Source: DG COMMUNICATIONS, INC.
* Companies for those name in English were not available are stated in Romanized spelling of oblique type.
SEEH

Reference Data
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2. XL AVIBEEESEFMS X% Condominium Management Company Ranking Based on Number of Condominium Units under Management
=4t RIS F 24 Company Ranking (F), (units)
NE{L 201043 A K As of Mar 31, 2010 2011438 3K As of Mar 31, 2011
BEEFH BEEFH
) =it4 Condominium Fgak Condominium
Ranking . .
Company name units under Company name units under
management management
BARNDXAVYT BARNDXAL2YG

! NIHON HOUSING CO., LTD. 353,171 NIHON HOUSING CO., LTD. 364,364

2
BWAIJS1=F4— BWAIS2 74—

3 TOKYU COMMUNITY CORP. 287,869 TOKYU COMMUNITY CORP. 292,626
RAIOZ2=F~« REAIOZa=F«

4 HASEKO COMMUNITY INC. 214,228 HASEKO COMMUNITY INC. 221,135

s |[EHFBEEEY—ER 163088 |EFFHEEES—ER 169464
MITSUI FUDOSAN HOUSING SERVICE CO., LTD. ’ MITSUI FUDOSAN HOUSING SERVICE CO,, LTD. !

6 BARBEEEF 162673 =EMAAIZ2 =T 164,731
“NIHON SOGO JYUSEIKATSU KABUSHIKIGAISYA” ’ MITSUBISHI JISHO COMMUNITY CO., LTD. !

; |[EERFEMIS1=T4 161103 |BAREEERE 163418
MITSUBISHI JISHO TOWA COMMUNITY CO., LTD. ’ “NIHON SOGO JYUSEIKATSU KABUSHIKIGAISYA” !

g |[ERFBERMY—ER 150611 [ERTBERYY—ER 155,016
SUMITOMO FUDOSAN TATEMONO SERVICE CO., LTD. ’ SUMITOMO FUDOSAN TATEMONO SERVICE CO., LTD. !

o |BAMEERRH 143,187 |EAHETEBRRAT 147311
“KABUSHIKIGAISYA GOJINSYA KEIKAKU KENNKYUJYO™ ! “"KABUSHIKIGAISYA GOJINSYA KEIKAKU KENNKYUJYO™ ’
KIZATRI X KRZATRIXE

10 DAIWA LIFE NEXT CO.LTD. 129,213 DAIWA LIFE NEXT CO.LTD. 131,907

T I—T RS> %% Group Ranking (F), (units)
NE{L 201043 A K As of Mar 31, 2010 2011438 K As of Mar 31, 2011
EEFH EEFH
Ranki Sit4 Condominium XAk Condominium
anking . .
Company name units under Company name units under
management management
PR, [ e, 0 ]
BARNIZAVY BARNDZALT T IL—

2 NIHON HOUSING CO,, LTD. 353171 NIHON HOUSING GROUP 368,458
RR2aza=74—IIL—7 RRaza=F—JIL—7

3 TOKYU COMMUNITY GROUP 296,828 TOKYU COMMUNITY GROUP 301,633
EATIOS =74 L—7 EA/IAZa=F1 -7

4 HASEKO COMMUNITY GROUP 262,545 HASEKO COMMUNITY GROUP 270,838

5 [EHATBEEEY—ERT LT 210066 |EF TBEEEY —ERTL—T 217292
MITSUI FUDOSAN HOUSING SERVICE GROUP ’ MITSUI FUDOSAN HOUSING SERVICE GROUP i
KHNIRT =T RHNDRTIN—T

6 DAIWA HOUSE GROUP 197.158 DAIWA HOUSE GROUP 203,536
=EMFRITIL—T ZEWHRIIL—T

! MITSUBISHI ESTATE GROUP 164,612 MITSUBISHI ESTATE GROUP 168,006

g |BAMBEHRR L—T 164049 |EAMEH BB L—F 167,664
“GOJINSYA KEIKAKU KENNKYUJYO™ GROUP ’ “GOJINS YA KEIKAKU KENNKYUJYO ™ GROUP !

o |BAmAEEE 162673 | EABAEEE 163418
“NIHON SOGO JYUSEIKATSU KABUSHIKIGAISYA” ’ “NIHON SOGO JYUSEIKATSU KABUSHIKIGAISYA” !

o |ERFBERBY—EZ 150611 |ERTBERMY—ER 155016
SUMITOMO FUDOSAN TATEMONO SERVICE CO., LTD. ' SUMITOMO FUDOSAN TATEMONO SERVICE CO., LTD. !
(%) Breakdown of DAIKYO ASTAGE GROUP (%) Breakdown of DAIKYO ASTAGE GROUP
RETFAT— RKRTRAT—o
DAIKYO ASTAGE INC. 346,313 DAIKYO ASTAGE INC. 352,690
SxRUYEVS - a2a =Ty 47136 SyRUYEVY - a3a =Ty 48155
JAPAN LIVING COMMUNITY CO., LTD. ’ JAPAN LIVING COMMUNITY CO., LTD. '
ARTZRT—OT IL—T &5 KRTRAT—SU L —T &5
DAIKYO ASTAGE GROUP total 393449 DAIKYO ASTAGE GROUP total 400,845

B W a  EEFHE Source: MANSION KANRI SHIMBUN
* Companies for those name in English were not available are stated in Romanized spelling of oblique type.
SEEH

Reference Data



3. F L FLES D9 Performances of Major Brokerage Companies
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2011/3%8 For the year ended Mar 31, 2011

234, FHHIRA R kS HRIEHE
= Commissions Number of brokerage Total amount of Number of brokerage
Company name . . .
transactions transactions offices
BxrM) BBaM)
(Millions of yen) () (Millions of yen) (&)

=HFDEBRTFIFT—7
MITSUI REAL ESTATE SALES NETWORK 58,461 35753 1140,158 255
ERFBERT
SUMITOMO REAL ESTATE SALES CO., LTD. 43,332 31293 834,559 243
E-URI
TOKYU LIVABLE ING. 29,325 15,139 651,724 115
HEHARE}ESIL—T
NOMURA REAL ESTATE GROUP 15,658 5.774 425274 42
=EUFITBIERS
MITSUBISHI UFJ REAL ESTATE SERVICES CO., LTD. 10,449 4,824 281,401 41
#T [ZIEFEERT
MIZUHO TRUST REALTY COMPANY LTD. 8,931 3,888 211,895 33
THLAFEE
SUMISHIN REALTY CO,, LTD. 8,221 5126 218,196 65
= ZEHhAR! - — —F
=EEWRAYTILIRAT—A—EX 7775 1828 332,738 12

MITSUBISHI REAL ESTATE SERVICES. CO., LTD.

BEIHMTIL—T
YURAKU REAL ESTATE GROUP 5211 3,804 116,844 38
2010/3%f For the year ended Mar 31, 2010
24t# FHFEIRA iR ke EE R
c = Commissions Number of brokerage Total amount of Number of brokerage
ompany name transactions transactions offices
(BBH) (BEH)
(Millions of yen) ) (Millions of yen) (&)
EHABERTRVET—Y
MITSUI REAL ESTATE SALES NETWORK 53,987 33,040 1,033,983 242
ERTEERT
SUMITOMO REAL ESTATE SALES CO,, LTD. 40032 29974 769,875 243
EUNR
'Iii})'RY)U/ \I_lj\”/}KBLE ING 25,780 14,669 548,110 130
GRAEETIL—T
NOMURA REAL ESTATE GROUP 13,039 5219 386,446 38
=EUFITRBERT
MITSUBISHI UFJ REAL ESTATE SERVICES CO., LTD. 8,809 4,466 235,623 38
HTIEETEERSE
MIZUHO TRUST REALTY COMPANY LTD. 7.888 3,894 199,936 63
FTHLATEIE
SUMISHIN REALTY CO,, LTD. 7,546 4,783 211,025 69
SEMATUTILIRAT—F—EX
MITSUBISHI REAL ESTATE SERVICES. CO., LTD. 7:499 1890 348,909 14
BEITHFEERST
YURAKU REAL ESTATE SALES CO., LTD. 4,673 3,734 101,371 36
EH B TIEEHE4E Source: Shukan Jutaku Shinbun
sEEH
20 Reference Data





